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Final Terms dated 18 May, 2006
Granite Master Issuer plc

Issue of Series 2006-2 Notes

under the £20 billion Mortgage Backed Note Programme

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the base prospectus dated 11 May, 2006 which constitutes a base prospectus for the purposes
of Directive 2003/71/EC (the “Prospectus Directive”). This document constitutes the Final Terms of the
Notes described herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in
conjunction with the base prospectus. Full information on the issuing entity and the offer of the Notes is
only available on the basis of the combination of these Final Terms and the base prospectus. The base
prospectus is available for viewing at the offices of the Paying Agent at 5 Carmelite Street, London
EC4Y OPA and copies are available at the registered address of the Issuing entity at Fifth Floor, 100

Wood Street, London EC2V 7EX.
The Series 2006-2 Notes comprise the following Classes:

Initial Principal Class Interest rate Issue price
Amount
$810,000,000 Class A1 One-month USD LIBOR + 0.01 per 100%
cent. Floating Rate
€300,000,000 Class A2 Three-month EURIBOR + 0.03 per 100%
cent. Floating Rate
£70,000,000 Class A3 Three-month Sterling LIBOR + 0.03 100%
per cent. Floating Rate
$1,275,000,000 Class A4 Three-month USD LIBOR + 0.04 per 100%
cent. Floating Rate
€1,360,000,000 Class A5 Three-month EURIBOR + 0.10 per 100%
cent. Floating Rate
£500,000,000 Class A6 Three-month Sterling LIBOR + 0.11 100%
per cent. Floating Rate
$29,000,000 Class B1 Three-month USD LIBOR + 0.08 per 100%
cent. Floating Rate
$36,000,000 Class B2 Three-month USD LIBOR + 0.14 per 100%
cent. Floating Rate
€37,500,000 Class B3 Three-month EURIBOR + 0.14 per 100%
cent. Floating Rate
$25,000,000 Class M1 Three-month USD LIBOR + 0.18 per 100%
cent. Floating Rate
$25,000,000 Class M2 Three-month USD LIBOR + 0.23 per 100%
cent. Floating Rate
€35,000,000 Class M3 Three-month EURIBOR + 0.23 per 100%
cent. Floating Rate
£10,000,000 Class M4 Three-month Sterling LIBOR + 0.23 100%
per cent. Floating Rate
$75,000,000 Class C1 Three-month USD LIBOR + 0.47 per 100%
cent. Floating Rate
€55,000,000 Class C2 Three-month EURIBOR + 0.47 per 100%
cent. Floating Rate
£12,000,000 Class C3 Three-month Sterling LIBOR + 0.47 100%

per cent. Floating Rate

Arrangers for the programme

Barclays Capital Citigroup
Dealers
Barclays Capital JPMorgan

Credit Suisse
Lehman Brothers
UBS Investment Bank

Citigroup
ING

Final maturity
date

April 2031

April 2031

April 2031
December 2054
December 2054
December 2054
December 2054
December 2054
December 2054
December 2054
December 2054
December 2054
December 2054
December 2054
December 2054

December 2054

Merrill Lynch & Co.

Morgan Stanley

Deutsche Bank

Merrill Lynch & Co.



Class of Notes:

Class A1

Class A2

Class A3

Class A4

Class A5

Class A6

multiples of $1,000 in
excess thereof

multiples of €1,000 in
excess thereof

multiples of £1,000 in
excess thereof

multiples of $1,000 in
excess thereof

multiples of €1,000 in
excess thereof

2. Series Number: Series 2006-2 Series 2006-2 Series 2006-2 Series 2006-2 Series 2006-2 Series 2006-2
3. Issuing entity Granite Master Issuer Granite Master Issuer Granite Master Issuer Granite Master Issuer Granite Master Issuer Granite Master Issuer
plc plc plc plc plc plc
4. Specified Currency or Currencies: US Dollars Euro Sterling US Dollars Euro Sterling
5. Initial Principal Amount: $810,000,000 €300,000,000 £70,000,000 $1,275,000,000 €1,360,000,000 £500,000,000
6. (i) Issue Price: 100 per cent. of the 100 per cent. of the 100 per cent. of the 100 per cent. of the 100 per cent. of the 100 per cent. of the
Aggregate Nominal Aggregate Nominal Aggregate Nominal Aggregate Nominal Aggregate Nominal Aggregate Nominal
Amount Amount Amount Amount Amount Amount
(i) Net Proceeds: $810,000,000 €300,000,000 £70,000,000 $1,275,000,000 €1,360,000,000 £500,000,000
(required only for listed
issues):
7. Required Subordinated Percentage: For the Class A Notes,
11.60 per cent.
8. Reserves:
(i) Target Reserve Required Amount: For all Notes,
£322,233,000
(ii) Programme Reserve Required For all Notes, 1.65 per
Percentage: cent.
(iii)  Arrears or step-up trigger event:
- item (i) Funding 2 Reserve For all Notes,
Fund increased amount: £21,500,000
- item (ii) Funding 2 Reserve £21,500,000
Fund increased amount:
- items (i) and (ii) Funding 2 For all Notes,
Reserve Fund increased £43,000,000
amount:
9. Ratings (Standard & Poor’'s/Moody’s/Fitch): AAA/Aaa/AAA AAA/Aaa/AAA AAA/Aaa/AAA AAA/Aaa/AAA AAA/Aaa/AAA AAA/Aaa/AAA
10.  Specified Denominations: $100,000 and integral €100,000 and integral £100,000 and integral $100,000 and integral €100,000 and integral £100,000 and integral

multiples of £1,000 in
excess thereof




1. Class of Notes: Class A1 Class A2 Class A3 Class A4 Class A5 Class A6
1. (i) Closing Date: 24 May 2006 24 May 2006 24 May 2006 24 May 2006 24 May 2006 24 May 2006
(i) Interest Commencement Date: 24 May 2006 24 May 2006 24 May 2006 24 May 2006 24 May 2006 24 May 2006

12.  Final Maturity Date:

Note Payment Date
falling in or nearest to
April 2031

Note Payment Date
falling in or nearest to
April 2031

Note Payment Date
falling in or nearest to
April 2031

Note Payment Date
falling in or nearest to
December 2054

Note Payment Date
falling in or nearest to
December 2054

Note Payment Date
falling in or nearest to
December 2054

13. Interest Basis

One-month USD
LIBOR + 0.01 per cent.
Floating Rate

Three-month
EURIBOR + 0.03 per
cent. Floating Rate

Three-month Sterling
LIBOR + 0.03 per cent.
Floating Rate

Three-month USD
LIBOR + 0.04 per cent.
Floating Rate

Three-month
EURIBOR + 0.10 per
cent. Floating Rate

Three-month Sterling
LIBOR + 0.11 per cent.
Floating Rate

14.  Redemption/Payment Basis:

Controlled
Amortisation

Controlled
Amortisation

Controlled
Amortisation

Controlled
Amortisation

Controlled
Amortisation

Pass-through

15.  Change of Interest Basis or Redemption/
Payment Basis

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

16. (i) Listing: London London London London London London
(i)  Estimate of total expenses related to admission to trading Underwriting expenses — £3,442,514 ($6,471,927 at £1.00 = $1.88)
Other expenses (including legal fees and rating agency fees) — £1,851,110 ($3,480,087 at £1.00 = $1.88)
17.  Method of Distribution: Syndicated Syndicated Syndicated Syndicated Syndicated Syndicated

Provisions relating to the payment of interest (if any) payable

18. Fixed Rate Note Provisions

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

19. Floating Rate Note Provisions
(i) Note Payment Date(s):

Applicable

Each Monthly Payment
Date up to and
including the Final
Maturity Date

Applicable

The Monthly Payment
Date falling in January,
April, July and October
of each year up to and
including the Final
Maturity Date, or
following the earlier to
occur of the Step-Up
Date (if any) and a
Pass-Through Trigger
Event, each Monthly
Payment Date up to
and including the Final
Maturity Date of the
Class A2 Notes

Applicable

The Monthly Payment
Date falling in January,
April, July and October
of each year up to and
including the Final
Maturity Date, or
following the earlier to
occur of the Step-Up
Date (if any) and a
Pass-Through Trigger
Event, each Monthly
Payment Date up to
and including the Final
Maturity Date of the
Class A3 Notes

Applicable

The Monthly Payment
Date falling in January,
April, July and October
of each year up to and
including the Final
Maturity Date, or
following the earlier to
occur of the Step-Up
Date (if any) and a
Pass-Through Trigger
Event, each Monthly
Payment Date up to
and including the Final
Maturity Date of the
Class A4 Notes

Applicable

The Monthly Payment
Date falling in January,
April, July and October
of each year up to and
including the Final
Maturity Date, or
following the earlier to
occur of the Step-Up
Date (if any) and a
Pass-Through Trigger
Event, each Monthly
Payment Date up to
and including the Final
Maturity Date of the
Class A5 Notes

Applicable

The Monthly Payment
Date falling in January,
April, July and October
of each year up to and
including the Final
Maturity Date, or
following the earlier to
occur of the Step-Up
Date (if any) and a
Pass-Through Trigger
Event, each Monthly
Payment Date up to
and including the Final
Maturity Date of the
Class A6 Notes

(ii) Business Day Convention:

Following Business
Day Convention

Following Business
Day Convention

Following Business
Day Convention

Following Business
Day Convention

Following Business
Day Convention

Following Business
Day Convention

(i) Additional Business Centre(s):

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable




Class of Notes:

Class A1

Class A2

Class A3

Class A4

Class A5

Class A6

(iv)  Manner in which the Rate of Interest Screen Rate Screen Rate Screen Rate Screen Rate Screen Rate Screen Rate

and Interest Amount is to be Determination Determination Determination Determination Determination Determination

determined:

(v)  Party responsible for calculating the Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable

Rate of Interest and Interest Amount

(if not the Agent Bank):

(vi)  Screen Rate Determination:

- Reference Rate: One-month USD Three-month Three-month Sterling Three-month USD Three-month Three-month Sterling
LIBOR (or, in respect EURIBOR (or, in the LIBOR (or, in the case LIBOR (or, in the case EURIBOR (or, in the LIBOR (or, in the case
of the first Interest case of the first Interest  of the first Interest of the first Interest case of the first Interest  of the first Interest
Period for the Series Period for the Series Period for the Series Period for the Series Period for the Series Period for the Series
2006-2 Class A1 2006-2 Class A2 2006-2 Class A3 2006-2 Class A4 2006-2 Class A5 2006-2 Class A6
Notes, the linear Notes, the linear Notes, the linear Notes, the linear Notes, the linear Notes, the linear
interpolation of two interpolation of one interpolation of one interpolation of one interpolation of one interpolation of one
week USD LIBOR and month EURIBOR and month Sterling LIBOR month USD LIBOR and  month EURIBOR and month Sterling LIBOR
one month USD LIBOR  two month EURIBOR) and two month Sterling  two month USD two month EURIBOR) and two month Sterling

or, following the earlier ~ LIBOR) or, following LIBOR) or, following or, following the earlier ~ LIBOR) or, following

to occur of the Step-up  the earlier to occur of the earlier to occur of to occur of the Step-up  the earlier to occur of

Date (if any) and a the Step-up Date (if the Step-up Date (if Date (if any) and a the Step-up Date (if

Pass-Through Trigger any) and a Pass- any) and a Pass- Pass-Through Trigger any) and a Pass-

Event, one month Through Trigger Event,  Through Trigger Event, Event, one month Through Trigger Event,

EURIBOR one month Sterling one month USD LIBOR  EURIBOR one month Sterling
LIBOR LIBOR

- Interest Determination Date(s): 2 London business 2 TARGET business First day of each 2 London business 2 TARGET business First day of each
days prior to start of days prior to start of interest period days prior to the start of ~ days prior to start of interest period
each interest period each interest period each interest period each interest period

- Relevant Screen Page: Telerate page 3750 Telerate page 248 Telerate page 3750 Telerate page 3750 Telerate page 248 Telerate page 3750

(vii) ISDA Determination:

- Floating Rate Option: Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable

- Designated Maturity Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable

- Reset Date: Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable

(vii) Margin(s): +0.01 per cent. per + 0.03 per cent. per + 0.03 per cent. per + 0.04 per cent. per + 0.10 per cent. per + 0.11 per cent. per
annum annum annum annum annum annum

(ix)  Minimum Rate of Interest: Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable

(x)  Maximum Rate of Interest: Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable




1.

Class of Notes:

Class A1

Class A2

Class A3

Class A4

Class A5

Class A6

(xi)  Step-Up Date

The Note Payment
Date occurring in July
2011

The Note Payment
Date occurring in July
2011

The Note Payment
Date occurring in July
2011

The Note Payment
Date occurring in July
2011

The Note Payment
Date occurring in July
2011

The Note Payment
Date occurring in July
2013

- Step-Up Margin(s):

+0.02 per cent. per
annum

+0.06 per cent. per
annum

+0.06 per cent. per
annum

+0.08 per cent. per
annum

+0.20 per cent. per
annum

+0.22 per cent. per
annum

- Step-Up Minimum Rate of
Interest:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

- Step-Up Maximum Rate of
Interest:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

(xii) Day Count Fraction:

Actual/360

Actual/360

Actual/365

Actual/360

Actual/360

Actual/365

(xiii) Fall back provisions, rounding
provisions and any other terms
relating to the method of calculating
interest on Floating Rate Notes, if
different from those set out in the
Conditions:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

20.

Zero Coupon Note Provisions

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

General Provisions Applicable to the Notes

21.  Form of Notes: Registered Notes: Registered Notes: Registered Notes: Registered Notes: Registered Notes: Registered Notes:
US Gilobal Note Regulation S Global Regulation S Global US Gilobal Note Regulation S Global Regulation S Global
Certificates registered Note Certificates Note Certificates Certificates registered Note Certificates Note Certificates
in the name of a registered in the name registered in the name in the name of a registered in the name registered in the name
nominee for the of a nominee for a of a nominee for a nominee for the of a nominee for a of a nominee for a
Depositary Trust common depositary for ~ common depositary for ~ Depositary Trust common depositary for  common depositary for
Company Euroclear and Euroclear and Company Euroclear and Euroclear and
Clearstream, Clearstream, Clearstream, Clearstream,
Luxembourg Luxembourg Luxembourg Luxembourg
22.  Additional Financial Centre(s) or other Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
special provisions relating to Payment
Dates:
23. Details relating to Bullet Redemption Notes Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
24. Details relating to Scheduled Redemption Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable

Notes:




Class of Notes: Class A1 Class A2 Class A3 Class A4 Class A5 Class A6

Details relating to Controlled Amortisation Applicable Applicable Applicable Applicable Applicable Not Applicable
Notes:

Controlled Redemption Dates

Target Target Target Target Target Target Target Target Target
Balance Balance Balance Balance Balance Balance Balance Balance Balance
3] $) (£) ) (£) 3] $) (£) (€)
July 2006 381,864,725 717,905,683 181,124,655 265,890,994 62,041,232 678,191,489  1,275,000,000 926,430,518 1,360,000,000
October 2006 310,828,734 584,358,019 147,431,128 216,428,896 50,500,076 678,191,489  1,275,000,000 926,430,518 1,360,000,000
January 2007 242,621,069 456,127,611 115,079,123 168,936,152 39,418,435 678,191,489  1,275,000,000 926,430,518 1,360,000,000
April 2007 177,129,121 333,002,748 84,015,226 123,334,351 28,778,015 678,191,489  1,275,000,000 926,430,518 1,360,000,000
July 2007 114,244,762 214,780,153 54,188,150 79,548,205 18,561,248 678,191,489  1,275,000,000 926,430,518 1,360,000,000
October 2007 53,864,169 101,264,639 25,548,652 37,505,422 8,751,265 678,191,489  1,275,000,000 926,430,518 1,360,000,000
January 2008 0 0 0 0 0 678,191,489  1,275,000,000 926,430,518  1,360,000,000
April 2008 0 0 0 0 0 616,528,210  1,159,073,036 926,430,518 1,360,000,000
July 2008 0 0 0 0 0 535,710,506  1,007,135,751 926,430,518 1,360,000,000
October 2008 0 0 0 0 0 458,110,591 861,247,911 926,430,518 1,360,000,000
January 2009 0 0 0 0 0 383,600,349 721,168,656 926,430,518  1,360,000,000
April 2009 0 0 0 0 0 312,056,762 586,666,713 926,430,518  1,360,000,000
July 2009 0 0 0 0 0 243,361,713 457,520,021 926,430,518  1,360,000,000
October 2009 0 0 0 0 0 177,401,786 333,515,357 926,430,518 1,360,000,000
January 2010 0 0 0 0 0 114,068,080 214,447,990 926,430,518 1,360,000,000
April 2010 0 0 0 0 0 53,256,031 100,121,339 926,430,518 1,360,000,000
July 2010 0 0 0 0 0 0 0 919,310,065  1,349,547,176
October 2010 0 0 0 0 0 0 0 841,562,550  1,235,413,823
January 2011 0 0 0 0 0 0 0 766,910,583  1,125,824,736
April 2011 0 0 0 0 0 0 0 695,230,916  1,020,598,984
July 2011 0 0 0 0 0 0 0 632,660,133 928,745,076
October 2011 0 0 0 0 0 0 0 0 0
January 2012 0 0 0 0 0 0 0 0 0
April 2012 0 0 0 0 0 0 0 0 0
July 2012 0 0 0 0 0 0 0 0 0
October 2012 0 0 0 0 0 0 0 0 0
January 2013 0 0 0 0 0 0 0 0 0
April 2013 0 0 0 0 0 0 0 0 0
July 2013 0 0 0 0 0 0 0 0 0
Details relating to Pass-Through Notes: Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Applicable
The Series 2006-2
Class A6 Notes will
become due on the
Note Payment Date
falling in July 2013 and
each Note Payment
Date thereafter
Redemption Amount: Condition 5(G)(i) Condition 5(G)(i) Condition 5(G)(i) Condition 5(G)(i) Condition 5(G)(i) Condition 5(G)(i)
applies applies applies applies applies applies
Capital Requirements Directive Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable

Redemption Date:




1. Class of Notes:

Class A1

Class A2

Class A3

Class A4

Class A5

Class A6

29. Redenomination:

Not Applicable

Not Applicable

Applicable

Not Applicable

Not Applicable

Not Applicable

30. Issuer Swap Provider:

Deutsche Bank AG,
London Branch

Banque AIG (see
“Issuer Swap
Provider”)

Not Applicable

Deutsche Bank AG,
London Branch

Banque AIG (see
“Issuer Swap
Provider”)

Not Applicable

31.  Specified Currency Exchange Rate (Sterling/
Specified currency):

GBP 1.00/$1.880

GBP 1.00/€1.468

Not Applicable

GBP 1.00/$1.880

GBP 1.00/€1.468

Not Applicable

32. Other terms or special conditions or additional

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

information:
Distribution
33. (i) If syndicated, names of Managers: Barclays Capital Inc., Barclays Bank PLC, Barclays Bank PLC, Barclays Capital Inc., Barclays Bank PLC, Barclays Bank PLC,

Citigroup Global
Markets Limited, Credit
Suisse Securities
(Europe) Limited,
Deutsche Bank
Securities Inc.,

J.P. Morgan Securities
Inc., Lehman Brothers
Inc., Merrill Lynch,
Pierce, Fenner & Smith
Incorporated and
Morgan Stanley & Co.
International Limited

J.P. Morgan Securities
Ltd., and Morgan
Stanley & Co.
International Limited

Citigroup Global
Markets Limited, Credit
Suisse Securities
(Europe) Limited,
Deutsche Bank AG,
London Branch, ING
Belgium SA/NV,

J.P. Morgan Securities
Ltd., Lehman Brothers
International (Europe),
Merrill Lynch
International, Morgan
Stanley & Co.
International Limited
and UBS Limited

Citigroup Global
Markets Limited, Credit
Suisse Securities
(Europe) Limited,
Deutsche Bank
Securities Inc.,

J.P. Morgan Securities
Inc., Lehman Brothers
Inc., Merrill Lynch,
Pierce, Fenner & Smith
Incorporated and
Morgan Stanley & Co.
International Limited

J.P. Morgan Securities
Ltd., and Morgan
Stanley & Co.
International Limited

Citigroup Global
Markets LImited, Credit
Suisse Securities
(Europe) Limited,
Deutsche Bank AG,
London Branch, ING
Belgium SA/NV,

J.P. Morgan Securities
Ltd., Lehman Brothers
International (Europe),
Merrill Lynch
International, Morgan
Stanley & Co.
International Limited
and UBS Limited

(i)  Stabilising Manager(s) (if any):

Barclays Bank PLC
(itself or through its
affiliates)

Barclays Bank PLC
(itself or through its
affiliates)

Barclays Bank PLC
(itself or through its
affiliates)

Barclays Bank PLC
(itself or through its
affiliates)

Barclays Bank PLC
(itself or through its
affiliates)

Barclays Bank PLC
(itself or through its
affiliates)

34. If non-syndicated, name of relevant

Not Applicable
Dealer(s):

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

35. Whether TEFRA D or TEFRA C rules applicable
or TEFRA rules not applicable:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable




1.

Class of Notes:

Class A1 Class A2 Class A3 Class A4 Class A5 Class A6

36.

Additional Selling Restrictions:

Japan

Thg Notes have not been and will not be registered under the Securities and Exchange Law of Japan (the “Securities and Exchange Law”).

Each Dealer will agree that, except pursuant to an exemption from the registration requirements of, and otherwise in compliance with, the Securities and

Exchange Law and any other applicable laws, regulations and ministerial guidelines of Japan, it will not, directly or indirectly, offer or sell any Notes in Japan

or to or for the benefit of any resident of Japan (which term as used herein means any person resident in Japan, including any corporation or other entity

organized under the laws of Japan) or to any person or entity for re-offering or resale, directly or indirectly, in Japan or to or for the benefit of a resident of

Japan.

Re’:)ublic of Korea

Each Dealer will represent and agree that Notes have not been and will not be offered, delivered or sold directly or indirectly in Korea or to any resident of

Korea or to others for re-offering or resale directly or indirectly in Korea or to any resident of Korea except as otherwise permitted under applicable Korean

laws and regulations. Each Dealer will undertake to ensure that any securities dealer to which it sells Notes confirms that it is purchasing such Notes as

principal and agrees with such Dealer that it will comply with the restrictions described above.

Hong Kong

Each Dealer will represent and agree that:

(1) it has not offered or sold, and will not offer or sell, in Hong Kong, by means of any document, any Notes other than (i) in circumstances
which do not constitute an offer to the public within the meaning of the Companies Ordinance (Cap.32, Laws of Hong Kong), or (ii) to
“professional investors” within the meaning of the Securities and Futures Ordinance (Cap.571, Laws of Hong Kong) and any rules made
thereunder, or (iii) in other circumstances which do not result in the document being a “prospectus” within the meaning of the Companies
Ordinance (Cap.32, Laws of Hong Kong); and

(2) it has not issued, or had in its possession for the purpose of issue and will not issue or have in its possession for the purpose of issue (in
each case whether in Hong Kong or elsewhere), any advertisement, invitation, or document relating to the Notes which is directed at, or the
contents of which are likely to be accessed or read by, the public in Hong Kong (except if permitted to do so under the laws of Hong Kong)
other than with respect to the Notes which are or are intended to be disposed of only to persons outside Hong Kong or only to “professional
investors” within the meaning of the Securities and Futures Ordinance (Cap. 571, Laws of Hong Kong) and any rules made thereunder.

Singapore

ThegsepFinaI Terms have not been registered with the Monetary Authority of Singapore under the Securities and Futures Act, Chapter 289 of Singapore (the

“Securities and Futures Act”). Accordingly, each Dealer will represent and agree that the Notes may not be offered or sold or made the subject of an

invitation for subscription or purchase nor may these Final Terms or any other document or material in connection with the offer or sale or invitation for

subscription or purchase of any Notes be circulated or distributed, whether directly or indirectly, to any person in Singapore other than (a) to an institutional
investor pursuant to Section 274 of the Securities and Futures Act, (b) to a relevant person, or any person pursuant to Section 275(1A) of the Securities and

Futures Act, and in accordance with the conditions specified in Section 275 of the Securities and Futures Act, or (c) pursuant to, and in accordance with the

conditions of, any other applicable provision of the Securities and Futures Act.

Each of the following relevant persons specified in Section 275 of the Securities and Futures Act which has subscribed or purchased Notes, namely a person

who is:

(a) a corporation (which is not an accredited investor) the sole business of which is to hold investments and the entire share capital of which is
owned by one or more individuals, each of whom is an accredited investor; or

(b)  a trust (where the trustee is not an accredited investor) whose sole purpose is to hold investments and each beneficiary is an accredited
investor,
should note that shares, debentures and units of shares and debentures of that corporation or the beneficiaries’ rights and interest in that trust
shall not be transferable for 6 months after that corporation or that trust has acquired the Notes under Section 275 of the Securities and
Futures Act except:

(i) to an institutional investor under Section 274 of the Securities and Futures Act or to a relevant person, or any person pursuant to Section
275(1A) of the Securities and Futures Act, and in accordance with the conditions, specified in Section 275 of the Securities and Futures Act;

(i)  where no consideration is given for the transfer; or

(i) by operation of law.

Taiwan

Each Dealer will represent and agree that the Notes have not been and will not be offered in Taiwan and may only be offered and sold to Taiwan resident

investors from outside Taiwan in such manner as complies with Taiwan securities laws and regulations applicable to such cross border activities.

People’s Republic of China
Each Dealer will represent and agree that neither it nor any of its affiliates has offered or sold or will offer or sell any of the Notes in the People’s Republic of
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Class of Notes:

Class A1

Class A2

Class A3

Class A4

Class A5

Class A6

China (excluding Hong Kong, Macau and Taiwan) as part of the initial distribution of the Notes.

37.

Authorised Holding:

$100,000 and integral
multiples of $1,000 in
excess thereof

€100,000 and integral
multiples of €1,000 in
excess thereof

£100,000 and integral
multiples of £1,000 in
excess thereof

$100,000 and integral
multiples of $1,000 in
excess thereof

€100,000 and integral
multiples of €1,000 in
excess thereof

£100,000 and integral
multiples of £1,000 in
excess thereof

Operational Information

38. Any clearing system(s) other than DTC, Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
Euroclear, or Clearstream, Luxembourg and the
relevant identification number(s):
39. Delivery: Delivery against Delivery against Delivery against Delivery against Delivery against Delivery against
payment payment payment payment payment payment
40. Additional Paying Agent(s) (if any): Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
41. ISIN: US38741YBQ17 X80252419832 XS0252425995 US38741YBR99 X80252421499 XS0252427009
42.  Common Code: 025293894 025241983 025242599 025294050 025242149 025242700
43. CUSIP: 38741YBQ1 N/A N/A 38741YBR9 N/A N/A
Loan Tranche: The Loan Tranche: The Loan Tranche: The Loan Tranche: The Loan Tranche: The Loan Tranche: The
Series 2006-2 Class Series 2006-2 Class Series 2006-2 Class Series 2006-2 Class Series 2006-2 Class Series 2006-2 Class
A1 Notes will fund the A2 Notes will fund the A3 Notes will fund the A4 Notes will fund the A5 Notes will fund the A6 Notes will fund the
AAA (Class A1) loan AAA (Class A2) loan AAA (Class A3) loan AAA (Class A4) loan AAA (Class A5) loan AAA (Class A6) loan
tranche which shall tranche which shall tranche which shall tranche which shall tranche which shall tranche which shall
have the following have the following have the following have the following have the following have the following
terms as set out in the  terms as set out in the  terms as set out in the terms as set out in the terms as set out in the terms as set out in the
supplement to the supplement to the supplement to the supplement to the supplement to the supplement to the
Global Intercompany Global Intercompany Global Intercompany Global Intercompany Global Intercompany Global Intercompany
Loan Agreement Loan Agreement Loan Agreement Loan Agreement Loan Agreement Loan Agreement
44. Borrower: Granite Finance Granite Finance Granite Finance Granite Finance Granite Finance Granite Finance
Funding 2 Limited Funding 2 Limited Funding 2 Limited Funding 2 Limited Funding 2 Limited Funding 2 Limited
45. (i) Tier of Loan Tranche: AAA (Class A1) AAA (Class A2) AAA (Class A3) AAA (Class A4) AAA (Class A5) AAA (Class A6)
(i)  Series Number: Series 2006-2 Series 2006-2 Series 2006-2 Series 2006-2 Series 2006-2 Series 2006-2
46. Initial Outstanding Principal Balance: £430,851,064 £204,359,673 £70,000,000 £678,191,489 £926,430,518 £500,000,000
(i) Closing Date: 24 May 2006 24 May 2006 24 May 2006 24 May 2006 24 May 2006 24 May 2006
(i) Interest Commencement Date: 24 May 2006 24 May 2006 24 May 2006 24 May 2006 24 May 2006 24 May 2006
47.  Final Repayment Date The Loan Payment The Loan Payment The Loan Payment The Loan Payment The Loan Payment The Loan Payment

Date falling in April
2031

Date falling in April
2031

Date falling in April
2031

Date falling in
December 2054

Date falling in
December 2054

Date falling in
December 2054




1. Class of Notes:

Class A1

Class A2

Class A3

Class A4

Class A5

Class A6

48. Loan Payment Dates:

Each Monthly
Payment Date

Each Monthly
Payment Date

Each Monthly
Payment Date

Each Monthly
Payment Date

Each Monthly
Payment Date

Each Monthly
Payment Date

49. Step-Up Date

The Loan Payment
Date occurring in July
2011

The Loan Payment
Date occurring in July
2011

The Loan Payment

Date occurring in July
2011

The Loan Payment
Date occurring in July
2011

The Loan Payment

Date occurring in July
2011

The Loan Payment
Date occurring in July
2013

Re-marketing Arrangements

50. Do the Notes have the benefit of
Remarketing Arrangements

No

No

No

No

No

No

51. If yes:
Name of Remarketing Bank
Name of Conditional Purchaser

Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable
Not Applicable

52.  Other Details

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
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Class of Notes:

Class B1

Class B2

Class B3

in excess thereof

in excess thereof

2. Series Number: Series 2006-2 Series 2006-2 Series 2006-2
3. Issuing entity Granite Master Issuer plc Granite Master Issuer plc Granite Master Issuer plc
4. Specified Currency or Currencies: US Dollars US Dollars Euro
5. Initial Principal Amount: $29,000,000 $36,000,000 €37,500,000
6. (i) Issue Price: 100 per cent. of the Aggregate Nominal 100 per cent. of the Aggregate Nominal 100 per cent. of the Aggregate Nominal
Amount Amount Amount
(i)  Net Proceeds: $29,000,000 $36,000,000 €37,500,000
(required only for listed issues):
7. Required Subordinated Percentage: For the Class B Notes, 8.30
per cent.
8. Reserves:
(i) Target Reserve Required Amount: For all Notes, £322,233,000
(ii) Programme Reserve Required Percentage: For all Notes, 1.65 per cent.
(i) Arrears or step-up trigger event:
— item (i) Funding 2 Reserve Fund For all Notes, £21,500,000
increased amount:
— item (ii) Funding 2 Reserve Fund For all Notes, £21,500,000
increased amount:
— items (i) and (ii) Funding 2 Reserve For all Notes, £43,000,000
Fund increased amount:
9. Ratings (Standard & Poor’'s/Moody’s/Fitch): AA/Aa3/AA AA/Aa3/AA AA/Aa3/AA
10.  Specified Denominations: $100,000 and integral multiples of $1,000 $100,000 and integral multiples of $1,000 €100,000 and integral multiples of €1,000

in excess thereof

(i) Closing Date:

24 May 2006

24 May 2006

24 May 2006

(i)  Interest Commencement Date:

24 May 2006

24 May 2006

24 May 2006
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1. Class of Notes: Class B1 Class B2 Class B3
12.  Final Maturity Date: Note Payment Date falling in or nearest to Note Payment Date falling in or nearest to Note Payment Date falling in or nearest to
December 2054 December 2054 December 2054
13. Interest Basis: Three-month USD LIBOR + 0.08 per cent. Three-month USD LIBOR + 0.14 per cent. Three-month EURIBOR LIBOR + 0.14 per cent.
Floating Rate Floating Rate Floating Rate
14.  Redemption/Payment Basis: Controlled amortisation Pass-through Pass-through
15.  Change of Interest Basis or Redemption/Payment Not Applicable Not Applicable Not Applicable
Basis
16. (i) Listing: London London London
(i)  Estimate of total expenses related to Underwriting expenses — £3,442,514 ($6,471,927 at £1.00 = $1.88)
admission to trading Other expenses (including legal fees and rating agency fees) — £1,851,110 ($3,480,807 at £1.00 = $1.88)
17.  Method of Distribution: Syndicated Syndicated Syndicated

Provisions relating to the payment of interest (if any) payable

18.

Fixed Rate Note Provisions

Not Applicable

Not Applicable

Not Applicable

19.

Floating Rate Note Provisions
(i) Note Payment Date(s):

Applicable

The Monthly Payment Date falling in January,
April, July and October of each year up to and
including the Final Maturity Date, or following
the earlier to occur of the Step-Up Date (if any)
and a Pass-Through Trigger Event, each
Monthly Payment Date up to and including the
Final Maturity Date of the Class B1 Notes

Applicable

The Monthly Payment Date falling in January,
April, July and October of each year up to and
including the Final Maturity Date, or following
the earlier to occur of the Step-Up Date (if any)
and a Pass-Through Trigger Event, each
Monthly Payment Date up to and including the
Final Maturity Date of the Class B2 Notes

Applicable

The Monthly Payment Date falling in January,
April, July and October of each year up to and
including the Final Maturity Date, or following
the earlier to occur of the Step-Up Date (if any)
and a Pass-Through Trigger Event, each
Monthly Payment Date up to and including the
Final Maturity Date of the Class B3 Notes

(i)  Business Day Convention:

Following Business Day Convention

Following Business Day Convention

Following Business Day Convention

(i)  Additional Business Centre(s):

Not Applicable

Not Applicable

Not Applicable

(iv)  Manner in which the Rate of Interest and
Interest Amount is to be determined:

Screen Rate Determination

Screen Rate Determination

Screen Rate Determination
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1.

Class of Notes:

Class B1

Class B2

Class B3

(v)  Party responsible for calculating the Rate of Not Applicable Not Applicable Not Applicable
Interest and Interest Amount (if not the Agent
Bank):
(vi)  Screen Rate Determination:
— Reference Rate: Three-month USD LIBOR (or, in the case of the ~ Three-month USD LIBOR (or, in the case of the =~ Three-month EURIBOR (or, in the case of the
first Interest Period for the Series 2006-2 Class first Interest Period for the Series 2006-2 Class first Interest Period for the Series 2006-2 Class
B1 Notes, the linear interpolation of one month B2 Notes, the linear interpolation of one month B3 Notes, the linear interpolation of one month
USD LIBOR and two month USD LIBOR) or, USD LIBOR and two month USD LIBOR) or, EURIBOR and two month EURIBOR) or,
following the earlier to occur of the Step-up Date  following the earlier to occur of the Step-up Date  following the earlier to occur of the Step-up Date
(if any) and a Pass-Through Trigger Event, one  (if any) and a Pass-Through Trigger Event, one  (if any) and a Pass-Through Trigger Event, one
month USD LIBOR month USD LIBOR month EURIBOR
— Interest Determination Date(s): 2 London business days prior to start of each 2 London business days prior to start of each 2 TARGET business days prior to start of each
interest period interest period interest period
—_ Relevant Screen Page: Telerate Page 3750 Telerate Page 3750 Telerate Page 248
(vii) ISDA Determination:
— Floating Rate Option: Not Applicable Not Applicable Not Applicable
—_ Designated Maturity Not Applicable Not Applicable Not Applicable
— Reset Date: Not Applicable Not Applicable Not Applicable
(vii) Margin(s): + 0.08 per cent. per annum + 0.14 per cent. per annum + 0.14 per cent. per annum
(ix)  Minimum Rate of Interest: Not Applicable Not Applicable Not Applicable
(x)  Maximum Rate of Interest: Not Applicable Not Applicable Not Applicable
(xi)  Step-Up Date The Note Payment Date occurring in July 2011 The Note Payment Date occurring in July 2011 The Note Payment Date occurring in July 2011
— Step-Up Margin(s): + 0.16 per cent. per annum + 0.28 per cent. per annum + 0.28 per cent. per annum
— Step-Up Minimum Rate of Interest: Not Applicable Not Applicable Not Applicable
— Step-Up Maximum Rate of Interest: Not Applicable Not Applicable Not Applicable
(xii) Day Count Fraction: Actual/360 Actual/360 Actual/360
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1. Class of Notes:

Class B1

Class B2

Class B3

(xiii)  Fall back provisions, rounding provisions and
any other terms relating to the method of
calculating interest on Floating Rate Notes, if
different from those set out in the Conditions:

Not Applicable

Not Applicable

Not Applicable

20. Zero Coupon Note Provisions

Not Applicable

Not Applicable

Not Applicable

General Provisions Applicable to the Notes

21. Form of Notes:

Registered Notes:

US Global Note Certificates registered in the
name of a nominee for the Depositary Trust
Company

Registered Notes:

US Global Note Certificates registered in the
name of a nominee for the Depositary Trust
Company

Registered Notes:

Regulation S Global Note Certificates registered
in the name of a nominee for a common
depositary for Euroclear and Clearstream,
Luxembourg

22.  Additional Financial Centre(s) or other special
provisions relating to Payment Dates:

Not Applicable

Not Applicable

Not Applicable

23. Details relating to Bullet Redemption Notes

Not Applicable

Not Applicable

Not Applicable

24. Details relating to Scheduled Redemption Notes:

Not Applicable

Not Applicable

Not Applicable

25. Details relating to Controlled Amortisation Notes:

July 2006
October 2006
January 2007
April 2007
July 2007
October 2007
January 2008
April 2008
July 2008
October 2008
January 2009
April 2009
July 2009
October 2009
January 2010
April 2010
July 2010
October 2010
January 2011
April 2011
July 2011
October 2011
January 2012

Applicable
Target Balance Target Balance
(£) $)
15,425,532 29,000,000
15,425,532 29,000,000
15,425,532 29,000,000
15,425,532 29,000,000
15,425,532 29,000,000
15,425,532 29,000,000
12,086,361 22,722,359
0 0

(el eNeNeNoNoNoNoNoNoNoloNoNoNo]
(ol eNeNeNeNoNoNoNoNoNoloNoNoNa]
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April 2012 0 0
July 2012 0 0
October 2012 0 0
January 2013 0 0
April 2013 0 0
July 2013 0 0
1. Class of Notes: Class B1 Class B2 Class B3
26. Details relating to Pass-Through Notes: Not Applicable Applicable Applicable
The Series 2006-2 Class B2 Notes will become  The Series 2006-2 Class B3 Notes will become
due on the Note Payment Date falling in July due on the Note Payment Date falling in July
2011 and each Note Payment Date thereafter 2011 and each Note Payment Date thereafter
27. Redemption Amount: Condition 5(G)(i) applies Condition 5(G)(i) applies Condition 5(G)(i) applies
28. Capital Requirements Directive Redemption Date: Not Applicable Not Applicable Not Applicable
29. Redenomination: Not Applicable Not Applicable Not Applicable
30. Issuer Swap Provider: Deutsche Bank AG, London Branch Deutsche Bank AG, London Branch Banque AIG (see “Issuer Swap Provider”)
31.  Specified Currency Exchange Rate GBP 1.00/$1.880 GBP 1.00/$1.880 GBP 1.00/€1,468
(Sterling/Specified currency):
32.  Other terms or special conditions or additional Not Applicable Not Applicable Not Applicable

information:
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1. Class of Notes:

Class B1

Class B2

Class B3

Distribution

33. (i) If syndicated, names of Managers:

Barclays Capital Inc., J.P. Morgan Securities
Inc., and Morgan Stanley & Co. International
Limited

Barclays Capital Inc., J.P. Morgan Securities
Inc., and Morgan Stanley & Co. International
Limited

Barclays Bank PLC, J.P. Morgan Securities
Ltd., and Morgan Stanley & Co. International
Limited

(i)  Stabilising Manager(s) (if any):

Barclays Bank PLC (itself or through its
affiliates)

Barclays Bank PLC (itself or through its
affiliates)

Barclays Bank PLC (itself or through its
affiliates)

34. If non-syndicated, name of relevant Dealer(s):

Not Applicable

Not Applicable

Not Applicable

35. Whether TEFRA D or TEFRA C rules applicable or
TEFRA rules not applicable:

Not Applicable

Not Applicable

Not Applicable

36. Additional Selling Restrictions

Japan

The Notes have not been and will not be registered under the Securities and Exchange Law of Japan (the “Securities and Exchange Law”).

Each Dealer will agree that, except pursuant to an exemption from the registration requirements of, and otherwise in compliance with, the Securities and
Exchange Law and any other applicable laws, regulations and ministerial guidelines of Japan, it will not, directly or indirectly, offer or sell any Notes in
Japan or to or for the benefit of any resident of Japan (which term as used herein means any person resident in Japan, including any corporation or other
entity organized under the laws of Japan) or to any person or entity for re-offering or resale, directly or indirectly, in Japan or to or for the benefit of a
resident of Japan.

Republic of Korea

Each Dealer will represent and agree that Notes have not been and will not be offered, delivered or sold directly or indirectly in Korea or to any resident of
Korea or to others for re-offering or resale directly or indirectly in Korea or to any resident of Korea except as otherwise permitted under applicable Korean
laws and regulations. Each Dealer will undertake to ensure that any securities dealer to which it sells Notes confirms that it is purchasing such Notes as
principal and agrees with such Dealer that it will comply with the restrictions described above.

Hong Kong

Each Dealer will represent and agree that:

(1) it has not offered or sold, and will not offer or sell, in Hong Kong, by means of any document, any Notes other than (i) in circumstances
which do not constitute an offer to the public within the meaning of the Companies Ordinance (Cap.32, Laws of Hong Kong), or (ii) to
“professional investors” within the meaning of the Securities and Futures Ordinance (Cap.571, Laws of Hong Kong) and any rules made
thereunder, or (iii) in other circumstances which do not result in the document being a “prospectus” within the meaning of the Companies
Ordinance (Cap.32, Laws of Hong Kong); and

(2) it has not issued, or had in its possession for the purpose of issue and will not issue or have in its possession for the purpose of issue (in
each case whether in Hong Kong or elsewhere), any advertisement, invitation, or document relating to the Notes which is directed at, or
the contents of which are likely to be accessed or read by, the public in Hong Kong (except if permitted to do so under the laws of Hong
Kong) other than with respect to the Notes which are or are intended to be disposed of only to persons outside Hong Kong or only to
“professional investors” within the meaning of the Securities and Futures Ordinance (Cap. 571, Laws of Hong Kong) and any rules made
thereunder.
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1.

Class of Notes:

Class B1 Class B2 Class B3

Singapore

These Final Terms have not been registered with the Monetary Authority of Singapore under the Securities and Futures Act, Chapter 289 of Singapore

(the “Securities and Futures Act”). Accordingly, each Dealer will represent and agree that the Notes may not be offered or sold or made the subject of

an invitation for subscription or purchase nor may these Final Terms or any other document or material in connection with the offer or sale or invitation for

subscription or purchase of any Notes be circulated or distributed, whether directly or indirectly, to any person in Singapore other than (a) to an

institutional investor pursuant to Section 274 of the Securities and Futures Act, (b) to a relevant person, or any person pursuant to Section 275(1A) of the

Securities and Futures Act, and in accordance with the conditions specified in Section 275 of the Securities and Futures Act, or (c) pursuant to, and in

accordance with the conditions of, any other applicable provision of the Securities and Futures Act.

Each of the following relevant persons specified in Section 275 of the Securities and Futures Act which has subscribed or purchased Notes, namely a

person who is:

(@) a corporation (which is not an accredited investor) the sole business of which is to hold investments and the entire share capital of which is
owned by one or more individuals, each of whom is an accredited investor; or

(b)  a trust (where the trustee is not an accredited investor) whose sole purpose is to hold investments and each beneficiary is an accredited
investor,

should note that shares, debentures and units of shares and debentures of that corporation or the beneficiaries’ rights and interest in that trust shall not be

transferable for 6 months after that corporation or that trust has acquired the Notes under Section 275 of the Securities and Futures Act except:

(i) to an institutional investor under Section 274 of the Securities and Futures Act or to a relevant person, or any person pursuant to Section
275(1A) of the Securities and Futures Act, and in accordance with the conditions, specified in Section 275 of the Securities and Futures
Act;

(i) where no consideration is given for the transfer; or

(i) by operation of law.

Taiwan
Each Dealer will represent and agree that the Notes have not been and will not be offered in Taiwan and may only be offered and sold to Taiwan resident
investors from outside Taiwan in such manner as complies with Taiwan securities laws and regulations applicable to such cross border activities.

People’s Republic of China
Each Dealer will represent and agree that neither it nor any of its affiliates has offered or sold or will offer or sell any of the Notes in the People’s Republic
of China (excluding Hong Kong, Macau and Taiwan) as part of the initial distribution of the Notes.

37.

Authorised Holding:

$100,000 and integral multiples of $1,000 in $100,000 and integral multiples of $1,000 in €100,000 and integral multiples of €1,000 in
excess thereof excess thereof excess thereof

Operational Information

38.

Any clearing system(s) other than DTC, Euroclear,
or Clearstream, Luxembourg and the relevant
identification number(s):

Not Applicable Not Applicable Not Applicable

39.

Delivery:

Delivery against payment Delivery against payment Delivery against payment

40.

Additional Paying Agent(s) (if any):

Not Applicable Not Applicable Not Applicable

41.

ISIN:

US38741YBS72 US38741YBT55 X80252428072

42.

Common Code:

025294211 025294386 025242807
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1. Class of Notes: Class B1 Class B2 Class B3
43. CUSIP: 38741YBS7 38741YBT5 N/A
Loan Tranche: The Series 2006-2 Class B1 Loan Tranche: The Series 2006-2 Class B2 Loan Tranche: The Series 2006-2 Class B3
Notes will fund the AA (Class B1) loan tranche Notes will fund the AA (Class B2) loan tranche Notes will fund the AA (Class B3) loan tranche
which shall have the following terms as set out which shall have the following terms as set out which shall have the following terms as set out
in the supplement to the Global Intercompany in the supplement to the Global Intercompany in the supplement to the Global Intercompany
Loan Agreement Loan Agreement Loan Agreement
44. Borrower: Granite Finance Funding 2 Limited Granite Finance Funding 2 Limited Granite Finance Funding 2 Limited
45. (i) Tier of Loan Tranche: AA (Class B1) AA (Class B2) AA (Class B3)
(i)  Series Number: Series 2006-2 Series 2006-2 Series 2006-2
46. Initial Outstanding Principal Balance: £15,425,532 £19,148,936 £25,544,959
(i) Closing Date: 24 May 2006 24 May 2006 24 May 2006
(i)  Interest Commencement Date: 24 May 2006 24 May 2006 24 May 2006
47.  Final Repayment Date The Loan Payment Date falling in December The Loan Payment Date falling in December The Loan Payment Date falling in December
2054 2054 2054
48. Loan Payment Dates: Each Monthly Payment Date Each Monthly Payment Date Each Monthly Payment Datee
49. Step-Up Date The Loan Payment Date occurring in July 2011 The Loan Payment Date occurring in July 2011 The Loan Payment Date occurring in July 2011

Re-marketing Arrangements

50. Do the Notes have the benefit of Remarketing No No No
Arrangements

51. If yes:
Name of Remarketing Bank Not Applicable Not Applicable Not Applicable
Name of Conditional Purchaser Not Applicable Not Applicable Not Applicable

52.  Other Details Not Applicable Not Applicable Not Applicable
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Class of Notes:

Class M1

Class M2

Class M3

Class M4

2. Series Number: Series 2006-2 Series 2006-2 Series 2006-2 Series 2006-2
3. Issuing entity Granite Master Issuer plc Granite Master Issuer plc Granite Master Issuer plc Granite Master Issuer plc
4. Specified Currency or Currencies: US Dollars US Dollars Euro Sterling
5. Initial Principal Amount: $25,000,000 $25,000,000 €35,000,000 £10,000,000
6. (i) Issue Price: 100 per cent. of the 100 per cent. of the 100 per cent. of the 100 per cent. of the
Aggregate Nominal Aggregate Nominal Aggregate Nominal Aggregate Nominal
Amount Amount Amount Amount
(ii) Net Proceeds: (required only for listed $25,000,000 $25,000,000 €35,000,000 £10,000,000
issues):
7. Required Subordinated Percentage: For the Class M Notes, 5.11 per
cent.
8. Reserves:
(i) Target Reserve Required Amount: For all Notes, £322,233,000
(ii) Programme Reserve Required Percentage: For all Notes, 1.65 per cent.
(i) Arrears or step-up trigger event:
— item (i) Funding 2 Reserve Fund For all Notes, £21,500,000
increased amount:
— item (ii) Funding 2 Reserve Fund For all Notes, £21,500,000
increased amount:
—  items (i) and (ii) Funding 2 Reserve For all Notes, £43,000,000
Fund increased amount:
9. Ratings (Standard & Poor’'s/Moody’s/Fitch): A/A2/A A/A2/A A/A2/A A/A2/A
10.  Specified Denominations: $100,000 and integral multiples of $100,000 and integral multiples of €100,000 and integral multiples of £100,000 and integral multiples of
$1,000 in excess thereof $1,000 in excess thereof €1,000 in excess thereof £1,000 in excess thereof
1. () Closing Date: 24 May 2006 24 May 2006 24 May 2006 24 May 2006
(i)  Interest Commencement Date: 24 May 2006 24 May 2006 24 May 2006 24 May 2006
12.  Final Maturity Date: Note Payment Date falling Note Payment Date falling Note Payment Date falling Note Payment Date falling

in or nearest to December 2054

in or nearest to December 2054

in or nearest to December 2054

in or nearest to December 2054
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1. Class of Notes: Class M1 Class M2 Class M3 Class M4
13.  Interest Basis: Three Month USD LIBOR + 0.18 Three Month USD LIBOR + 0.23 Three Month EURIBOR + 0.23 per  Three Month Sterling LIBOR +
per cent. Floating Rate per cent. Floating Rate cent. Floating Rate 0.23 per cent. Floating Rate

14.  Redemption/Payment Basis: Controlled amortisation Pass-through Pass-through Pass-through
15.  Change of Interest Basis or Redemption/Payment Not Applicable Not Applicable Not Applicable Not Applicable

Basis
16. (i) Listing: London London London London

(i) Estimate of total expenses related to Underwriting expenses — £3,442,514 ($6,471,927 at £1.00 = $1.88)

admission to Other expenses (including legal fees and rating agency fees) — £1,851,110 ($3,480,087 at £1.00 = $1.88)

17.  Method of Distribution: Syndicated Syndicated Syndicated Syndicated

Provisions relating to the payment of interest (if any) payable

18.

Fixed Rate Note Provisions

Not Applicable

Not Applicable

Not Applicable

Not Applicable

19.

Floating Rate Note Provisions
(i) Note Payment Date(s):

Applicable

The Monthly Payment Date falling
in January, April, July and October
of each year up to and including
the Final Maturity Date, or following
the earlier to occur of the Step-Up
Date (if any) and a Pass-Through
Trigger Event, each Monthly
Payment Date up to and including
the Final Maturity Date of the
Series 2006-2 Class M1 Notes

Applicable

The Monthly Payment Date falling
in January, April, July and October
of each year up to and including
the Final Maturity Date, or following
the earlier to occur of the Step-Up
Date (if any) and a Pass-Through
Trigger Event, each Monthly
Payment Date up to and including
the Final Maturity Date of the
Series 2006-2 Class M2 Notes

Applicable

The Monthly Payment Date falling
in January, April, July and October
of each year up to and including
the Final Maturity Date, or following
the earlier to occur of the Step-Up
Date (if any) and a Pass-Through
Trigger Event, each Monthly
Payment Date up to and including
the Final Maturity Date of the
Series 2006-2 Class M3 Notes

Applicable

The Monthly Payment Date falling
in January, April, July and October
of each year up to and including
the Final Maturity Date, or following
the earlier to occur of the Step-Up
Date (if any) and a Pass-Through
Trigger Event, each Monthly
Payment Date up to and including
the Final Maturity Date of the
Series 2006-2 Class M4 Notes

(ii) Business Day Convention:

Following Business Day
Convention

Following Business Day
Convention

Following Business Day
Convention

Following Business Day
Convention

(i) Additional Business Centre(s):

Not Applicable

Not Applicable

Not Applicable

Not Applicable

(iv)  Manner in which the Rate of Interest and
Interest Amount is to be determined:

Screen Rate Determination

Screen Rate Determination

Screen Rate Determination

Screen Rate Determination

(v)  Party responsible for calculating the Rate of

Interest and Interest Amount (if not the Agent

Bank):

Not Applicable

Not Applicable

Not Applicable

Not Applicable
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1. Class of Notes: Class M1 Class M2 Class M3 Class M4
(vi)  Screen Rate Determination:

— Reference Rate: Three-month USD LIBOR (or, in Three-month USD LIBOR (or, in Three-month EURIBOR (or, in the Three-month Sterling LIBOR (or, in
the case of the first Interest Period  the case of the first Interest Period  case of the first Interest Period for  the case of the first Interest Period
for the Series 2006-2 Class M1 for the Series 2006-2 Class M2 the Series 2006-2 Class M3 Notes, for the Series 2006-2 Class M4
Notes, the linear interpolation of Notes, the linear interpolation of the linear interpolation of one Notes, the linear interpolation of
one month USD LIBOR and two one month USD LIBOR and two month EURIBOR and two month one month Sterling LIBOR and two
month USD LIBOR) or, following month USD LIBOR) or, following EURIBOR) or, following the earlier ~ month Sterling LIBOR) or,
the earlier to occur of the Step-up the earlier to occur of the Step-up to occur of the Step-up Date (if following the earlier to occur of the
Date (if any) and a Pass-Through Date (if any) and a Pass-Through any) and a Pass-Through Trigger Step-up Date (if any) and a Pass-
Trigger Event, one month USD Trigger Event, one month USD Event, one month EURIBOR Through Trigger Event, one month
LIBOR LIBOR Sterling LIBOR

— Interest Determination Date(s): 2 London business days prior to 2 London business days prior to 2 TARGET business days prior to First day of each interest period
start of each interest period start of each interest period start of each interest period

— Relevant Screen Page: Telerate Page 3750 Telerate Page 3750 Telerate Page 248 Telerate Page 3750

(vii) ISDA Determination:

— Floating Rate Option: Not Applicable Not Applicable Not Applicable Not Applicable

— Designated Maturity Not Applicable Not Applicable Not Applicable Not Applicable

— Reset Date: Not Applicable Not Applicable Not Applicable Not Applicable

(vii) Margin(s): + 0.18 per cent. per annum + 0.23 per cent. per annum + 0.23 per cent. per annum + 0.23 per cent. per annum

(ix)  Minimum Rate of Interest: Not Applicable Not Applicable Not Applicable Not Applicable

(x)  Maximum Rate of Interest: Not Applicable Not Applicable Not Applicable Not Applicable

(xi)  Step-Up Date The Note Payment Date The Note Payment Date The Note Payment Date The Note Payment Date
occurring in July 2011 occurring in July 2011 occurring in July 2011 occurring in July 2011

— Step-Up Margin(s): + 0.36 per cent. per annum + 0.46 per cent. per annum + 0.46 per cent. per annum + 0.46 per cent. per annum

—_ Step-Up Minimum Rate of Interest: Not Applicable Not Applicable Not Applicable Not Applicable

— Step-Up Maximum Rate of Interest: Not Applicable Not Applicable Not Applicable Not Applicable

(xii) Day Count Fraction: Actual/360 Actual/360 Actual/360 Actual/365
(xiii)  Fall back provisions, rounding provisions and Not Applicable Not Applicable Not Applicable Not Applicable

any other terms relating to the method of

calculating interest on Floating Rate Notes, if

different from those set out in the Conditions:

20. Zero Coupon Note Provisions Not Applicable Not Applicable Not Applicable Not Applicable
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1.

Class of Notes:

Class M1

Class M2

Class M3

Class M4

General Provisions Applicable to the Notes

21.  Form of Notes: Registered Notes: Registered Notes: Registered Notes: Registered Notes:
US Gilobal Note Certificates US Gilobal Note Certificates Regulation S Global Note Regulation S Global Note
registered in the name of a registered in the name of a Certificates registered in the name  Certificates registered in the name
nominee for the Depositary Trust nominee for the Depositary Trust of a nominee for a common of a nominee for a common
Company Company depositary for Euroclear and depositary for Euroclear and
Clearstream, Luxembourg Clearstream, Luxembourg
22. Additional Financial Centre(s) or other special Not Applicable Not Applicable Not Applicable Not Applicable
provisions relating to Payment Dates:
23. Details relating to Bullet Redemption Notes Not Applicable Not Applicable Not Applicable Not Applicable
24. Details relating to Scheduled Redemption Notes: Not Applicable Not Applicable Not Applicable Not Applicable
25.  Details relating to Controlled Amortisation Notes: Applicable Not Applicable Not Applicable Not Applicable
Target Balance Target Balance
(£) %)
July 2006 13,297,872 25,000,000
October 2006 13,297,872 25,000,000
January 2007 13,297,872 25,000,000
April 2007 13,297,872 25,000,000
July 2007 13,297,872 25,000,000
October 2007 13,297,872 25,000,000
January 2008 10,419,277 19,588,241
April 2008 0 0
July 2008 0 0
October 2008 0 0
January 2009 0 0
April 2009 0 0
July 2009 0 0
October 2009 0 0
January 2010 0 0
April 2010 0 0
July 2010 0 0
October 2010 0 0
January 2011 0 0
April 2011 0 0
July 2011 0 0
October 2011 0 0
January 2012 0 0
April 2012 0 0
July 2012 0 0
October 2012 0 0
January 2013 0 0
April 2013 0 0
July 2013 0 0
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1. Class of Notes: Class M1 Class M2 Class M3 Class M4
26. Details relating to Pass-Through Notes: Not Applicable Applicable Applicable Applicable
The Series 2006-2 Class M2 Notes ~ The Series 2006-2 Class M3 Notes ~ The Series 2006-2 Class M4 Notes
will become due on the Note will become due on the Note will become due on the Note
Payment Date falling in July 2011 Payment Date falling in July 2011 Payment Date falling in July 2011
and each Note Payment Date and each Note Payment Date and each Note Payment Date
thereafter thereafter thereafter
27. Redemption Amount: Condition 5(G)(i) applies Condition 5(G)(i) applies Condition 5(G)(i) applies Condition 5(G)(i) applies
28.  Capital Requirements Directive Redemption Date: Not Applicable Not Applicable Not Applicable Not Applicable
29. Redenomination: Not applicable Not applicable Not applicable Applicable
30. Issuer Swap Provider: Deutsche Bank AG, London Deutsche Bank AG, London Banque AIG (see “Issuer Swap Not applicable
Branch Branch Provider”)
31.  Specified Currency Exchange Rate (Sterling/ GBP 1.00/$1.880 GBP 1.00/$1.880 GBP 1.00/€1.468 Not applicable
Specified currency):
32. Other terms or special conditions or additional Not Applicable Not Applicable Not Applicable Not Applicable
information:
Distribution
33. (i) If syndicated, names of Managers: Barclays Capital Inc., J.P. Morgan  Barclays Capital Inc., J.P. Morgan Barclays Bank PLC, J.P. Morgan Barclays Bank PLC, J.P. Morgan
Securities Inc., and Morgan Securities Inc., and Morgan Securities Ltd. and Morgan Stanley ~ Securities Ltd., and Morgan
Stanley & Co. International Limited  Stanley & Co. International Limited & Co. International Limited Stanley & Co. International Limited
(i)  Stabilising Manager(s) (if any): Barclays Bank PLC (itself or Barclays Bank PLC (itself or Barclays Bank PLC (itself or Barclays Bank PLC (itself or
through its affiliates) through its affiliates) through its affiliates) through its affiliates)
34. If non-syndicated, name of relevant Dealer(s): Not Applicable Not Applicable Not Applicable Not Applicable
35. Whether TEFRA D or TEFRA C rules applicable or Not Applicable Not Applicable Not Applicable Not Applicable

TEFRA rules not applicable:
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1.

Class of Notes:

Class M1 Class M2 Class M3 Class M4

36.

Additional Selling Restrictions:

Japan

The Notes have not been and will not be registered under the Securities and Exchange Law of Japan (the “Securities and Exchange Law”).

Each Dealer will agree that, except pursuant to an exemption from the registration requirements of, and otherwise in compliance with, the Securities and

Exchange Law and any other applicable laws, regulations and ministerial guidelines of Japan, it will not, directly or indirectly, offer or sell any Notes in

Japan or to or for the benefit of any resident of Japan (which term as used herein means any person resident in Japan, including any corporation or other

entity organized under the laws of Japan) or to any person or entity for re-offering or resale, directly or indirectly, in Japan or to or for the benefit of a

resident of Japan.

Republic of Korea

Each Dealer will represent and agree that Notes have not been and will not be offered, delivered or sold directly or indirectly in Korea or to any resident of

Korea or to others for re-offering or resale directly or indirectly in Korea or to any resident of Korea except as otherwise permitted under applicable Korean

laws and regulations. Each Dealer will undertake to ensure that any securities dealer to which it sells Notes confirms that it is purchasing such Notes as

principal and agrees with such Dealer that it will comply with the restrictions described above.

Hong Kong

Each Dealer will represent and agree that:

(1) it has not offered or sold, and will not offer or sell, in Hong Kong, by means of any document, any Notes other than (i) in circumstances
which do not constitute an offer to the public within the meaning of the Companies Ordinance (Cap.32, Laws of Hong Kong), or (ii) to
“professional investors” within the meaning of the Securities and Futures Ordinance (Cap.571, Laws of Hong Kong) and any rules made
thereunder, or (iii) in other circumstances which do not result in the document being a “prospectus” within the meaning of the Companies
Ordinance (Cap.32, Laws of Hong Kong); and

(2) it has not issued, or had in its possession for the purpose of issue and will not issue or have in its possession for the purpose of issue (in
each case whether in Hong Kong or elsewhere), any advertisement, invitation, or document relating to the Notes which is directed at, or
the contents of which are likely to be accessed or read by, the public in Hong Kong (except if permitted to do so under the laws of Hong
Kong) other than with respect to the Notes which are or are intended to be disposed of only to persons outside Hong Kong or only to
“professional investors” within the meaning of the Securities and Futures Ordinance (Cap. 571, Laws of Hong Kong) and any rules made
thereunder.

Singapore

These Final Terms have not been registered with the Monetary Authority of Singapore under the Securities and Futures Act, Chapter 289 of Singapore

(the “Securities and Futures Act”). Accordingly, each Dealer will represent and agree that the Notes may not be offered or sold or made the subject of

an invitation for subscription or purchase nor may these Final Terms or any other document or material in connection with the offer or sale or invitation for

subscription or purchase of any Notes be circulated or distributed, whether directly or indirectly, to any person in Singapore other than (a) to an
institutional investor pursuant to Section 274 of the Securities and Futures Act, (b) to a relevant person, or any person pursuant to Section 275(1A) of the

Securities and Futures Act, and in accordance with the conditions specified in Section 275 of the Securities and Futures Act, or (c) pursuant to, and in

accordance with the conditions of, any other applicable provision of the Securities and Futures Act.

Each of the following relevant persons specified in Section 275 of the Securities and Futures Act which has subscribed or purchased Notes, namely a

person who is:

(@) a corporation (which is not an accredited investor) the sole business of which is to hold investments and the entire share capital of which is
owned by one or more individuals, each of whom is an accredited investor; or

(b)  a trust (where the trustee is not an accredited investor) whose sole purpose is to hold investments and each beneficiary is an accredited
investor,

should note that shares, debentures and units of shares and debentures of that corporation or the beneficiaries’ rights and interest in that trust shall not be

transferable for 6 months after that corporation or that trust has acquired the Notes under Section 275 of the Securities and Futures Act except:

(i) to an institutional investor under Section 274 of the Securities and Futures Act or to a relevant person, or any person pursuant to Section
275(1A) of the Securities and Futures Act, and in accordance with the conditions, specified in Section 275 of the Securities and Futures
Act;

(i) where no consideration is given for the transfer; or

(i) by operation of law.

Taiwan

Each Dealer will represent and agree that the Notes have not been and will not be offered in Taiwan and may only be offered and sold to Taiwan resident
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1.

Class of Notes:

Class M1

Class M2

Class M3

Class M4

investors from outside Taiwan in such manner as complies with Taiwan securities laws and regulations applicable to such cross border activities.

People’s Republic of China

Each Dealer will represent and agree that neither it nor any of its affiliates has offered or sold or will offer or sell any of the Notes in the People’s Republic
of China (excluding Hong Kong, Macau and Taiwan) as part of the initial distribution of the Notes.

37.

Authorised Holding:

$100,000 and integral
multiples of $1,000 in
excess thereof

$100,000 and integral
multiples of $1,000 in
excess thereof

€100,000 and integral
multiples of €1,000 in
excess thereof

£100,000 and integral
multiples of £1,000 in
excess thereof

Operational Information

38.  Any clearing system(s) other than DTC, Euroclear, Not Applicable Not Applicable Not Applicable Not Applicable
or Clearstream, Luxembourg and the relevant
identification number(s):
39. Delivery: Delivery against payment Delivery against payment Delivery against payment Delivery against payment
40. Additional Paying Agent(s) (if any): Not Applicable Not Applicable Not Applicable Not Applicable
41.  ISIN: US38741YBU29 US38741YBV02 XS0252429047 XS0252423198
42.  Common Code: 025294483 025294645 025242904 025242319
43. CUSIP: 38741YBU2 38741YBVO N/A N/A
Loan Tranche: The Series 2006-2 Loan Tranche: The Series 2006-2 Loan Tranche: The Series 2006-2 Loan Tranche: The Series 2006-2
Class M1 Notes will fund the A Class M2 Notes will fund the A Class M3 Notes will fund the A Class M4 Notes will fund the A
(Class M1) loan tranche which (Class M2) loan tranche which (Class M3) loan tranche which (Class M4) loan tranche which
shall have the following terms as shall have the following terms as shall have the following terms as shall have the following terms as
set out in the supplement to the set out in the supplement to the set out in the supplement to the set out in the supplement to the
Global Intercompany Loan Global Intercompany Loan Global Intercompany Loan Global Intercompany Loan
Agreement Agreement Agreement Agreement
44. Borrower: Granite Finance Funding 2 Limited  Granite Finance Funding 2 Limited ~ Granite Finance Funding 2 Limited  Granite Finance Funding 2 Limited
45. (i) Tier of Loan Tranche: A (Class M1) A (Class M2) A (Class M3) A (Class M4)
(i)  Series Number: Series 2006-2 Series 2006-2 Series 2006-2 Series 2006-2
46. Initial Outstanding Principal Balance: £13,297,872 £13,297,872 £23,841,962 £10,000,000
(i) Closing Date: 24 May 2006 24 May 2006 24 May 2006 24 May 2006
(ii) Interest Commencement Date: 24 May 2006 24 May 2006 24 May 2006 24 May 2006
47. Final Repayment Date The Loan Payment Date falling in The Loan Payment Date falling in The Loan Payment Date falling in The Loan Payment Date falling in
December 2054 December 2054 December 2054 December 2054
48. Loan Payment Dates: Each Monthly Payment Date Each Monthly Payment Date Each Monthly Payment Date Each Monthly Payment Date
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1. Class of Notes:

Class M1

Class M2

Class M3

Class M4

49. Step-Up Date

The Loan Payment Date occurring
in July 2011

The Loan Payment Date occurring
in July 2011

The Loan Payment Date occurring
in July 2011

The Loan Payment Date occurring
in July 2011

Re-marketing Arrangements

50. Do the Notes have the benefit of Remarketing No No No No
Arrangements
51. If yes:

Name of Remarketing Bank
Name of Conditional Purchaser

Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable
Not Applicable

52.  Other Details

Not Applicable

Not Applicable

Not Applicable

Not Applicable
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Class of Notes:

Class C1

Class C2

Class C3

2. Series Number: Series 2006-2 Series 2006-2 Series 2006-2
3. Issuing entity Granite Master Issuer plc Granite Master Issuer plc Granite Master Issuer plc
4. Specified Currency or Currencies: US Dollars Euro Sterling
5. Initial Principal Amount: $75,000,000 €55,000,000 £12,000,000
6. (i) Issue Price: 100 per cent. of the Aggregate Nominal 100 per cent. of the Aggregate Nominal 100 per cent. of the Aggregate Nominal
Amount Amount Amount
(ii) Net Proceeds: (required only for listed issues): $75,000,000 €55,000,000 £12,000,000
7. Required Subordinated Percentage: For the Class C Notes, 1.85 per cent.
8. Reserves:
(i) Target Reserve Required Amount: For all Notes, £322,233,000
(ii) Programme Reserve Required Percentage: For all Notes, 1.65 per cent.
(i) Arrears or step-up trigger event:
— item (i) Funding 2 Reserve Fund increased For all Notes, £21,500,000
amount:
— item (ii) Funding 2 Reserve Fund increased For all Notes, £21,500,000
amount:
— items (i) and (ii) Funding 2 Reserve Fund For all Notes, £43,000,000
increased amount:
9. Ratings (Standard & Poor’'s/Moody’s/Fitch): BBB/Baa2/BBB BBB/Baa2/BBB BBB/Baa2/BBB
10.  Specified Denominations: $100,000 and integral multiples of $1,000 in ~ €100,000 and integral multiples of €1,000 in ~ £100,000 and integral multiples of £1,000 in
excess thereof excess thereof excess thereof
1. () Closing Date: 24 May 2006 24 May 2006 24 May 2006
(i) Interest Commencement Date: 24 May 2006 24 May 2006 24 May 2006
12.  Final Maturity Date: Note Payment Date falling Note Payment Date falling Note Payment Date falling
in or nearest to December 2054 in or nearest to December 2054 in or nearest to December 2054
13. Interest Basis: Three-Month USD LIBOR + 0.47 per cent. Three-Month EURIBOR + 0.47 per cent. Three-Month Sterling LIBOR + 0.47 per cent.
Floating Rate Floating Rate Floating Rate
14.  Redemption/Payment Basis: Pass-through Pass-through Pass-through
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1. Class of Notes:

Class C1

Class C2

Class C3

15.  Change of Interest Basis or Redemption/Payment Basis

Not Applicable

Not Applicable

Not Applicable

16. (i) Listing:

London

London

London

(i)  Estimate of total expenses related to admission to
trading

Underwriting expenses — £3,442,514 ($6,471,927 at £1.00 = $1.88)
Other expenses (including legal fees and rating agency fees) £1,851,110 ($3,480,087 at £1.00 = $1.88)

17.  Method of Distribution:

Syndicated

Syndicated

Syndicated

Provisions relating to the payment of interest (if any) payable

18. Fixed Rate Note Provisions

Not Applicable

Not Applicable

Not Applicable

19. Floating Rate Note Provisions
(i) Note Payment Date(s):

Applicable

The Monthly Payment Date falling in
January, April, July and October of each year
up to and including the Final Maturity Date,
or following the earlier to occur of the Step-
Up Date (if any) and a Pass-Through Trigger
Event, each Monthly Payment Date up to
and including the Final Maturity Date of the
Series 2006-2 Class C1 Notes

Applicable

The Monthly Payment Date falling in
January, April, July and October of each year
up to and including the Final Maturity Date,
or following the earlier to occur of the Step-
Up Date (if any) and a Pass-Through Trigger
Event, each Monthly Payment Date up to
and including the Final Maturity Date of the
Series 2006-2 Class C2 Notes

Applicable

The Monthly Payment Date falling in
January, April, July and October of each year
up to and including the Final Maturity Date,
or following the earlier to occur of the Step-
Up Date (if any) and a Pass-Through Trigger
Event, each Monthly Payment Date up to
and including the Final Maturity Date of the
Series 2006-2 Class C3 Notes

(i)  Business Day Convention:

Following Business Day Convention

Following Business Day Convention

Following Business Day Convention

(i)  Additional Business Centre(s):

Not Applicable

Not Applicable

Not Applicable

(iv)  